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LANKA COMMODITY BROKERS LTD
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SALE NO.50 - OF 21ST / 22ND DECEMBER, 2010
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COMMENTS

This week’s sale which was the final Auction for the year was conducted amidst strong demand which was sustained throughout, particularly for the Low Growns. The level of interest seen this week is indeed encouraging and holds out much promise for stronger prices during the first quarter of 2011. The probability of Low Growns continuing to be in the limelight is something we have to expect in the New Year. There was strong demand from the Middle East, Turkey, the CIS and Russia, and these buyers would be requiring more tea as their consumption has shown an increase following the unusually cold winter spell in the northern hemisphere.

Ex-Estate teas were absorbed at prices which were Rs.10-15/- lower than last, following quality. The Tea Bag sector as well as bulk buyers were active, whilst there was selective interest for the better liquoring teas from Western buyers as well as Japan.
_________________________________________________________________________________________________________________________________________________________________________________
​​​​​​​​​​​​
Quantity: This week’s auction comprised of 11,549 lots with a total quantity of 6,979,134 kgs.   

                  The catalogue-wise breakdown was as follows:-

      





              LOTS
     QUANTITY (KG)
       

Low Grown – Leafy

           3,536                1,699,481
        

Tippy / Small Leaf

           2,716                1,630,806




    

Main Sale – High & Medium            1,408                   763,677


         

Off Grades


           1,782                1,079,038
       

Dusts



              514                   529,100
    

Supplementary

              456                     71,032


    

Ex-Estate                                           1,137               1,206,000       
    

Total



         11,549                6,979,134                  

 

        





          =====             ========
Quality
: Low Growns were similar to last. High Growns showed an overall decline.
Demand   : There was excellent demand for Low Growns. High Growns enjoyed widespread demand but at lower 

  
  levels following quality.
________________________________________________________________________________________

TRAGEDY BEING A SALESMAN
A little old lady answered a knock on the door one day, to be confronted by a well dressed young man carrying a vacuum cleaner.

‘Good morning’, said the young man. ‘If I could take a couple of minutes of your time, I would like to demonstrate the very latest in high powered vacuum cleaners.
‘Go away!’ said the old lady. “I am broke and haven’t got any money!” and she proceeded to close the door.

Quick as a flash, the young man wedged his foot in the door and pushed it wide open. Don’t be too hasty! He said. “Not until you have at least seen my demonstration”.

And with that, he emptied a bucket of horse manure on to her hallway carpet. “Now, if this vacuum cleaner does not remove all traces of this horse manure form your carpet, madam, I will personally eat the remainder”.

The old lady stepped back and said, “well let me get you a fork, ‘cause they cut off my electricity this morning”.                                        
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LOW GROWNS







 Quotations (Rs./kg)
LEAFY






             
     Best
 Below

Others











   Best
BOP1
Select best invoices gained Rs.10-20/-. Balance
  
650-770
 475-525
350-375

was generally firm. Teas at the bottom advanced

Rs.5-10/-.
OP1         Teas in the best category were generally firm. Balance
530-630
 450-475
325-360
                 too sold around last levels. Stalky invoices gained marginally. 
OP
Best on offer declined Rs.10-15/-. Balance tended
440-540         
380-400          325-350

irregular. Poorer teas lost Rs.5-10/-.
OPA
Best on offer declined Rs.10-15/-. Secondary varieties   440-540
 
380-400
325-350
                 tended irregular, whilst teas at the bottom were lower
                 by Rs.5-10/- per kg.
PEK
Well made shotty invoices gained Rs.10/-. Secondary
525-660
 410-430
320-360
varieties gained Rs.10-15/- particularly as a sale progressed.

Bolder types gained Rs.15-20/- particularly towards the

close of the sale. Poorer teas on average advanced Rs.5-10/-.
TIPPY / SMALL LEAF




 
  Best
       
 Below

 Others











  Best
BOP/BOPS
Teas in the best category were slightly easier by
450-550
280-400
230-270

 
Rs.5-10/- whilst below best gained Rs.10-15/-

and at times more.
BOPF 
Were firm.





290-500      
225-240
270-280

BOPFS
Were firm.





350-540
310-440          
260-290   

FBOP / FBOP1 Well made teas gained Rs.5-10/- whilst below
470-900 
360-415         
 235-280

 
 best gained a similar trend. Teas at the bottom

were irregularly lower.
FBOPF1
Well made teas were firm to dearer by Rs.5-10/-
475-1350
270-390
220-275
whilst below best gained Rs.7-10/-. Teas at the

bottom were irregularly lower.

FBOPF         
Well made tippy teas appreciated by Rs.20-40/- 
470-1000
250-440
220-270
whilst below best gained by a similar margin.

Teas at the bottom were irregularly lower.

FFBOPF SP / EXSP Very bright leafy tippy teas gained               2500-4210       1700-2500        450-1500


Rs.50-100/- and at times more whilst small leaf 


tippy varieties too gained by Rs.25-50/- on average.
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HIGH GROWNS

BOP  
Best Westerns declined Rs.15-20/- following quality whilst below best and plainer teas eased up to 
   
Rs.10/-. Nuwara Eliyas were Rs.10-15/- easier. Uva/Uda Pussellawa’s declined Rs.10-20/- per kg.
BOPF Westerns in the “best” category eased Rs.10-20/- while below best descriptions were Rs.5-10/- lower. 

  
Plainer teas lost Rs.5/- per kg but poor leaf types shed more. Nuwara Eliyas eased Rs.10-15/- whilst 

  
Uva/Uda Pussellawa’s declined up to Rs.10/- and more.
Quotations (Rs./Kg)



   BOP

 

 BOPF





     This Week          Last Week      This Week     Last Week

Best Westerns


     420-450

430-465
420-460
425-470


Below Best Westerns

     400-415

410-425
395-405
410-420

Plainer
Westerns

     375-390

395-405
300-335
385-405


Nuwara Eliyas


     365-410

270-325
370-400
315-335


Uda Pussellawas

     340-420

405-430  
360-430
380-415
Uvas



     395-420

380-435
375-400
360-430


MEDIUM GROWN

BOP
Prices generally eased Rs.10-20/- per kg.
BOPF
All round lower by Rs.5-10/- per kg. 
Quotations (Rs./Kg)


     BOP


    BOPF



This Week
Last Week
This Week
Last Week



  400-560
  350-550
  380-410
  375-415
OFF GRADES  

Best liquoring FNGS/FNGS1’s maintained last week’s levels. Low Grown FNGS/FNGS1’s were  
irregularly dearer and the secondary FNGS/FNGS1’s appreciated Rs.5-10/-. Poorer sorts were fully 
firm to 
dearer. Cleaner BM’s advanced Rs.10/-, whilst below best types were irregularly lower. Tea at 
the bottom were lower by Rs.5-10/-. Well made BOP1A’s maintained last week’s level whilst others 
gained Rs.5-10/-. Poorest on offer eased Rs.10/- and at times more.
DUST Select best liquoring invoices gained Rs.10-20/- and poorer sorts appreciated by Rs.5-10/-. Low 

 
Grown Dust/Dust1s were firm. Secondaries appreciated by Rs.10-20/-.
CTC (UNORTHODOX)
PF1    
Select best High Growns were firm whilst others lost Rs.5-10/- per kg. Mediums lost Rs.5/- per kg. 

   
The better Low Growns were fully firm whilst others gained marginally.
BP1   
High Growns lost Rs.10-20/- whilst Mediums declined to a lesser extent. Select best Low Growns 

    
gained on last following special interest.
 
          Quotations (Rs./Kg)

    PF1


                BP1

This Week       Last Week
This Week 
Last Week

                       CTC High                  
345-410 
 370-410
  360-390
   350-395


                       Medium
 
355-400
 320-400
  310-375
   370-405
                       Low Grown
   320-490
 340-525
  350-460
   400-420
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                      TOP PRICES – (RS/KGS) – SALE OF 21ST 22ND  DECEMBER, 2010

                                               CTC TEA

	
	HIGH
	MEDIUM
	LOW

	PF1
	*Florence    410/-


	*Carolina           400/-

     Delta               400/-
	Hingalgoda             490/-

	BP1
	*Florence    390/-


	New Peacock       375/-

   Carolina            375/-
	Kalubowitiyana      460/-

	OP
	
	*Rothschild        385/-
	

	BPS
	*Florence    390/-


	
	


* Sold by Lanka Commodity Brokers Ltd.       ++ All Time Record
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COLOMBO AUCTION - GROSS SALE AVERAGES

Sale No.49 of 15th December, 2010


                                    2010


        2009

Weekly              Month              Year

 Weekly      Year

                          To-date            To-date                         To-date
 Uva High Grown
352.63               350.60             309.92

337.02
       300.83
 Western High Grown
401.09               399.14             348.33

374.50
       328.21
 High Grown
388.38               386.08             336.24

366.78
       319.83
 Uva Medium
364.05               361.14             334.31

350.81
       327.14
 Western Medium
347.77               346.49             325.02

333.97
       308.38
 Medium Grown
354.23               352.10             328.72             339.13        315.57
 Low Grown
400.90               394.62             393.04

380.82        388.41
 Total
389.92               385.54             369.96

370.85        362.24                      ======            =====             =====
            =====       ======

_________________________________________________________________________________

DETAILS OF TEAS AWAITING SALE
                                                         Sale of 4th / 5th January’11           Sale of 11th / 12th January’11 2

 Lots              Qty (Kgs)
  Lots
          Qty (Kgs)
  Low Grown Leafy                                 3,494                 1,684,556
   3,572                 1,719,627

  Low Grown Tippy
 2,446                 1,476,450
   2,559
             1,550,095

  High & Medium
 1,260                    651,329
             1,203

   621,331
  Off Grades                                             1,849
            1,123,935
             1,707
             1,011,954


  Dusts
    502                    497,565

   455                    448,726    
   

  Supplementary                                          337
   
    58,099
                366
   
     62,064
  Ex-Estate                                               1,046                 1,106,226                        1,010                  1,067,130
  Total                                                    10,934                 6,598,160                       10,872

6,480,927
                                                                =====               ========                    ======               ========          

  Weekly Private Sale Figures (From 13/12/2010 – 18/12/2010)          -           70,026.00   kgs

  Cumulative                           


   -       2,631,304.51   kgs 

_________________________________________________________________________________

 FUTURE CLOSING CATALOGUES

 Sale No. 03 of 17th/ 18th January, 2011
 The Main Sale catalogue is scheduled to close on 31st December, 2010, whilst the Ex- Estate catalogue will   

 close on 30th December, 2010. The Main Sale catalogue however is likely to close ahead of schedule.
 Sale No. 04 of 25th/26th January, 2011
 The Main Sale catalogue is scheduled to close on 07 January, 2011, whilst the Ex- Estate catalogue will  

 close on 06th January, 2011. 
________________________________________________________________________________________

Erratum

Page 5 – Details of Teas Awaiting Sale
Sale of 28th/29th December, 2010 – should read as sale of 4th/5th January, 2011.

Page 6 – TMR of 14th/ 15th December, 2010

Future closing catalogues

Sale No.2 of 11th/12th January, 2011.

Sale No.3 of 17th/18th January, 2011.
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HOLIDAY NOTICE
LCBL Head Office





LCBL Stores & Tea Sample Room
Friday, December 24, 2010




Saturday December 25, 2010

Saturday, December 25, 2010     
_______________________________________________________________________________________
BROKERS’ ORDER OF SALE NO.01
Auction of 4th/5th January, 2011 – Main Sale

             Leafy/Tippy/Supplementary/BOP1A                    H & M/Off Grades/Dusts
             Bartleet Produce Marketing (Pvt.) Ltd

John Keells PLC  
             Mercantile Produce Brokers (Pvt) Ltd              
Eastern Brokers Ltd



             Lanka Commodity Brokers Ltd


Forbes & Walker Tea Brokers (Pvt.) Ltd

             Eastern Brokers Ltd                                                  
Mercantile Produce Brokers (Pvt.) Ltd 
 John Keells PLC




Lanka Commodity Brokers Ltd.                                                                                    

             Asia Siyaka Commodities (Pvt.) Ltd    
            Asia Siyaka Commodities (Pvt.) Ltd                              

 Ceylon Tea Brokers PLC

                   
Bartleet Produce Marketing (Pvt.) Ltd 
 Forbes & Walker Tea Brokers (Pvt.) Ltd                 
Ceylon Tea Brokers PLC

                                       
Auction of 5th January, 2011 – Ex-Estate 
                                 

John Keells PLC

                                        
Lanka Commodity Brokers Ltd.
                                        
Mercantile Produce Brokers (Pvt.) Ltd

                                        
Eastern Brokers Ltd

                                        
Forbes & Walker Tea Brokers (Pvt.) Ltd

                                        

Asia Siyaka Commodities (Pvt.) Ltd

                                        
Bartleet Produce Marketing (Pvt.) Ltd

                                        
Ceylon Tea Brokers PLC
________________________________________________________________________________________

LCBL APPROXIMATE SELLING TIMES – SALE NO.01
Tuesday 4th January, 2011




         
Wednesday 5th January, 2011                                                          

Low Grown Leafy
:    10.45 a.m.
Ex-Estate
:    9.15 a.m.

Low Grown Tippy
:    10.30 a.m. 
Off Grades             
:  11.00 a.m.
High & Medium
:    11.45 a.m.
BOP1A
:    2.00 p.m.

Supplementary   
:      2.45 p.m.
Dust
:    3.00 p.m.
22nd December, 2010


-/wk
Low Growns		


++Sithaka		BOP1                  770/-


Sihara		OP 	          540/-


Sihara		OPA 	          540/-


*Arbour Valley	OPA	          520/-


Hiniduma SH	OP1	          630/-


Nawalakanda Sup	OP1	          620/-


*Hidellana	OP1	          610/-


Wewelkandura Sup	PEKOE	          660/-


*Andaradeniya Sup	PEKOE1	          590/-


Suduwelipothahena Sup  PEKOE1       590/-


Golden Leaf	PEKOE1	          540/-


*Andaradeniya	PEKOE1	          510/-


Fortune 		BOP	          550/-


Pothotuwa		BOP	          550/-


*Sithaka		BOP	          540/-


Hidellana		BOP	          540/-


*Hidellana	BOP	          530/-


*N/Hopewell	BOP	          530/-


 Karawita SH	BOPSP                540/-


*Andaradeniya Sup	BOPSP               520/-


Kelani		BOPSP	          520/-


Nilvin Sup		BOPSP	          520/-


Nilvin View	BOPF	          460/-


Horamulla Sup	BOPFSP              540/-


*Geekiyanahena	BOPFSP	          520/-


Golden Valley	BOPFSP	          520/-


Ivy  Tea		FBOP                  730/-


Makandura	FBOP	          710/-


*Nawagamuhena	FBOP	          600/-


Halvitigala  SH	FBOP 	          600/-


N/Vithanakanda	FBOP1                900/-


N/Vithanakanda	FBOP1	          750/-


*Bogoda  Group	FBOP1	          710/-


*N/Hopewell	FBOPF	          890/-


*Handugala	FBOPF               790/-


Golden Valley	FBOPF1            1350/-


*Kodagoda	FBOPF SP       2410/- 


Kuruduwatte	FBOPFSP	        1380/-


*Andaradeniya Sup 	FBOPFSP	        1370/-


*Yalta		FF EX SP	        2450/- 


*Allen valley	FFEXSP	        1610/-


Supplementary


Wewelkandura Sup	FBOP	         2500/-


Nawalakanda Sup	FBOP1               3670/-


Nawalakanda Sup	FBOPF               1740/-


Sunrise		FBOPF1	          1500/-


Mulatiyana Hills	FBOPF SP          2000/-


*Magedara     	FBOPFEXSP    4210/-


Golden Leaf	FBOPFEXSP      3690/-


*Manikkanda	FBOPFEXSP    3610/-


   		


	








Uva High


Mahadowa		BOP		450/-  


Glenanore		BOP SP		425/-


Uvahighlands	BOPF /BOPF SP	400/-


Bandara Eliya	BOPF /BOPF SP	400/- 


Uvahighlands	PEK/PEK1 	425/-  


Craig		FBOP/FBOP1	490/- 


Oodoowerre	FBOPF/FBOPF1	490/-


Craig		FBOPF/FBOPF1	480/-


*Battawatte	FBOPF/FBOPF1	475/-


 Craig		OP1		480/- 


Craig		OP/OPA		370/-


Craig		BOP1		500/-





Uva Medium


Demodera ‘S’	BOP 		485/- 


Dickwella		BOPSP 		475/- 


Adawatte		BOPF /BOPF SP	430/- 


Uvatenna		PEK/PEK1	485/- 


Halpewatte Uva	FBOP/FBOP1	495/-


Sarnia Plaiderie	FBOP/FBOP1	495/-


Dickwella		FBOP/FBOP1	495/-


Glen Alpin		FBOP/FBOP1	495/-


Meddekande	FBOP/FBOP1	490/-


*Halpewatte Uva	FBOP/FBOP1	485/-


Pettiagalla		FBOPF/FBOPF1	500/-


Glen Alpin		OP1		550/- 


Shawlands		OP/OPA		465/-  


Demodera ‘S’	BOP1		500/- Dickwella		BOP1		500/-





Uda Pussellawa’s


*Ragalla		BOP		410/-


High Forest	BOP		410/-


Liddesdale		BOPF /BOPF SP	400/- Gordon		PEK/PEK1	410/- 


Delmar		FBOP/FBOP1	445/-


Gordon		FBOPF/FBOPF1	475/-


Gampaha		OP1		395/-


Gampaha		OP/OPA		345/- 





Off Grade


*Avissawella	BM	                  385/-


				














		

















Western High


Iverness		BOP         		490/-


Rawanagoda	BOP SP		400/-


Brunswick		BOPF /BOPF SP	460/-


Iverness	PEK/PEK1	440/-


Bambarakelly	PEK/PEK1	440/-


Mahaeliya		FBOP/FBOP1	495/-


Tymwar	FBOP/FBOP1	495/-


Weddamulle	FBOP/FBOP1	495/-


Iverness		FBOPF/FBOPF1	495/-


Diyaella		FBOPF/FBOPF1	495/-


Iverness	OP1		435/-


Iverness		OP/OPA		365/-


Diyaella		OP/OPA		365/-


Tymawr		OP/OPA		365/-


Iverness		BOP1		510/- 





Western Medium


*Harangala	BOP 		490/-


Kenliworth    	BOPSP		560/-  


Craig Head    	BOPF/BOPFSP 	440/-


Kenilworth	PEK/PEK1	495/-


Doombagastalawa 	FBOP/FBOP1	560/-


Craig Head  	FBOPF/FBOPF1	510/-


Imboolpitia	FBOPF/FBOPF1	510/-


Harangala		FBOPF/FBOPF1	500/-


*Upper Gloucester	FBOPF/FBOPF1	495/-


Windsorforest	OP1		510/-


*Harangala	OP1		475/-


*Harangala	OP/OPA		380/-


Kenilworth	OP/OPA		380/-                


Harangalla  	BOP1		550/-


Imboolpittia	BOP1		540/-


Craig Head	BOP1		540/-


*Orange Field	BOP1		510/-





Nuwara Eliya’s


Loversleap		BOP		290/-


Court Lodge	BOP		290/-


Tommagong	BOP		290/-


Loversleap		BOPF	               	335/-





		


	




















