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LANKA COMMODITY BROKERS LTD
TEA MARKET REPORT
SALE NO.18 - OF 10TH/11TH MAY, 2011
Comments
This week offerings amounted to 7.7 MKGS spread over 11,339 Lots. Low Grown offerings met with fair demand at lower levels with Tippy teas once again experiencing lower demand levels than their corresponding leafy grades. Demand form Iran in particular was very selective, whilst other out marks were active although at lower level.

The much increased weight of Ex-Estate offerings which almost touched the 2 million Kg level enjoyed demand at lower levels. Interest from Russia was subdued, whilst the UK and continental Buyers operated for better westerns. 
Tea supply is expected to increase by up to 2% during 2011 & 2012, following the rainfall effect of the LaNina weather phenomenon which is considered positive for tea production. It is therefore possible that supply will exceed demand, and the bearish trend in prices witnessed over the last several weeks may well continue even past the first half of this year. Reports from the Russian Tea Industry Association and the Polish Market indicate that the total demand for tea which has been quite robust in recent times, will moderate this year with the consumers concentrating more on quality than quantity.
It is therefore essential that our Producer clients are mindful of these emerging global trends and take adequate action to ensure that the quality of their product is not compromised so as to ensure continued support for their teas.

____________________________________________________________________________________
Quantity:  This week’s auction comprised of 11,339 lots with a total quantity of 7,728,612 kgs.   

                  
The catalogue-wise breakdown was as follows:- 

      





           LOTS
        QUANTITY (KG)
       

Low Grown – Leafy

            3,001                  1,487,970
        

Tippy / Small Leaf

            2,232                  1,418,261



    

Main Sale – High & Medium                 1,423

   869,779


         

Off Grades


            1,789

1,223,858
       

Dusts



               650

   709,505    
    

Supplementary

                            424

     77,343


    

Ex-Estate                                                 1,820

1,941,896              
    

Total



          11,339
             7,728,612
Quality
:
There was an overall decline.
Demand
:
There was fair demand at lower levels.
 _______________________________________________________________________________________                  In Lighter Vein
OLD MANS
The Silent Treatment... 

Three Italian nuns die and go to heaven where they are met by St. Peter at the pearly gates.
St. Peter says "Ladies, you all led such wonderful lives, that I'm granting you six months to go back to Earth and be anyone you want". 
The first nun says, "I want to be Sophia Loren" and POOF she's gone. 
The second says, "I want to be Madonna" and POOF she's gone. 
The third says, "I want to be Sara Pipalini". 
St. Peter looks perplexed. "Who?" he says. 
"Sara Pipalini" replies the nun. 
St. Peter shakes his head and says, "I'm sorry, that name just doesn't ring a bell." The nun then takes a newspaper out of her habit and hands it to St. Peter. He reads the paper and starts laughing. "No Sister, he laughs, this says 'Sahara Pipeline, laid by 500 men in 7 days'!" 
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LOW GROWNS 







 Quotations (Rs./kg)
LEAFY






           
     Best
 Below

Others












   Best
BOP1
Teas in the best category tended irregular, balance on              500-570 
 360-380
300-325

average declined Rs. 10/-. Teas at the bottom were generally

firm.
OP1 
Select best invoices were fully firm to dearer. Balance  
    540-650
 330-350
275-310
           
tended irregular, below best types on average declined

Rs. 10-20/- and at times more. Teas at the bottom were

generally firm.
OP   
With the exception of a few well made invoices, teas in the 
     430-480
 335-350          250-275
           
best category declined Rs. 10-20/-; balance too lost Rs. 10/-  
          and more. Secondary varieties on average were marked down  


by Rs. 10/- and at times more. Poorer teas were generally firm.
OPA   Select best invoices were fully firm and at times gained  
    440-550 
335-350          250-275
            Rs. 10/-. Balance however declined Rs. 10-20/-. Secondary  
types too lost Rs. 10-15/- and at times more. Poorer teas sold
around last levels.
 PEK  
Well made shotty invoices were fully firm, balance declined   480-610 
380-395          310-335                 

        
marginally. Secondary sorts along with the bolder types lost 
Rs. 10/-. Teas at the bottom declined Rs. 10-15/- per kg.
TIPPY / SMALL LEAF




 
  Best
       
 Below

 Others











  Best
BOP/BOPS  Were irregularly lower, whilst below best shed 
340-550
270-310
230-270
 
          Rs. 10-20/- and at times unsaleable.
BOPF 
          Were irregularly lower.



   
290-465     
225-270
250-270

BOPFS         Were lower.




 
340-470
310-340          
250-270   

FBOP / FBOP1  Except for a few well made teas, balance eased
410-580     
290-310
235-290 


    Rs. 10-15/- and at times unsaleble.
FBOPF1     Well made teas maintained, whilst below best
 
430-660
270-360
220-300
         eased Rs. 10-15/-.
FBOPF      Well made teas were firm to dearer, whilst below 
380-750  
270-340  
220-270

        best eased Rs. 10-20/- and at times unsaleable.
FBOPF SP / EXSP  Best on offer gained following special           3000-4460      200-300          460-2000

          demand, whilst the others were firm.        
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HIGH GROWNS

BOP : A select best Westerns declined Rs. 20-30/- per kg, whilst below best and plainer sorts eased Rs. 10-20/-. In the case of teas with poorer leaf, the price declines were noticeably higher. Nuwara Eliyas were sharply lower following quality. Uva/Uda Pussellawas declined Rs. 15-30/- per kg.
BOPF : A small range of select Westerns were dearer following special interest. Other westerns in the best 

category together with below best and plainer description declined Rs. 10-20/- per kg. Nuwara Eliyas 
eased Rs. 20-30/-. Uda Pussellawas recorded prices declines of Rs. 15-30/-. Uvas declined 
Rs. 20-30/-
Quotations (Rs./Kg)



   BOP

 

 BOPF





     This Week          Last Week      This Week     Last Week

Best Westerns


      360-420   

370-420
350-450           370-465
Below Best Westerns

      320-345    

340-360
325-340
335-355
Plainer
Westerns

      290-315    

300-335
290-310
320-330


Nuwara Eliyas


      255-360 

290-395
260-270
280-390


Uda Pussellawas

      260-325

290-315
255-315
260-340
Uva Medium

                  265-300

260-330
275-315
295-340
Uva High                                      270-310          
255-325           280-330 
295-355
MEDIUM GROWN

BOP : Were Rs. 10-20/- easier. Rs.15-30 price declines were seen for all teas.
BOPF : Well made teas declined up to Rs. 10/-. Others eased Rs. 20-30/-
Quotations (Rs./Kg)


     BOP


    BOPF



This Week
Last Week
This Week
Last Week



345-375
   350-460
  285-295
 310-360
OFF GRADES 
             Cleaner liquoring FNGS/FNGS1 declined Rs. 10-15/-, others too were discounted by Rs. 5-10/-. 
             Low grown cleaner FNGS/FNGS1s were firm, whilst cleaner BP/BMs advanced Rs. 10/-. Teas 

             at the bottom lost Rs. 3-5/-. Well made BOP1As too appreciated Rs. 10/- but teas at the bottom 
             were discounted.
DUST     D/D1’s lost sharply, whilst poorer sorts were lower by Rs.10-20/- and 
Best liquoring D/D1’s declined by Rs. 10-20/ and at times more. Secondaries and poorer sorts too 

declined by Rs. 10-15/-. Best Low Grown D1’s maintained at last levels, whilst others declined 

by Rs. 10-20/- 

CTC TEAS
PF1    High Growns declined Rs. 20-30/- and at times more, whilst Medium Growns too were Rs. 20-25/-   

           lower when compared to last. Low Grown declined Rs. 30-40/- per kg.
BP1   High and Medium Grown teas were Rs. 10-20/- per kg lower. Low Growns declined more.

 Quotations (Rs./Kg)

                          PF1


                  BP1

This Week       Last Week
This Week 
Last Week

                       CTC  High              
280-345

320-355
285-295
  290-320


                       Medium
315-345

280-360
280-300  
  250-315  
                       Low Grown
305-500

270-530
300-375             315-410 
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                      TOP PRICES – (RS/KGS) – SALE OF 10th/11th May ~ 2011

CTC Teas

	
	HIGH
	MEDIUM
	LOW GROWN

	PF1
	Florence              345/-
	Rothschild             345/-
	Hingalgoda                      500/-

*Kalubowitiyana           485/-

	BP1
	Florence              295/-

Mt Vernon          295/-
	Rothschild             345/-
	Ceciliyan                         375/-

Kalubowitiyana               400/-                   

	BPS
	Mt Vernon          350/-
	Carolina                300/-             
	                        -


* Sold by Lanka Commodity Brokers Ltd.       ++ All Time Record
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COLOMBO AUCTION - GROSS SALE AVERAGES
Sale No.17 of 04th May, 2011

                                    2011


 2010

Weekly              Month              Year

 Weekly      Year

                          To-date            To-date                              To-date
 Uva High Grown
299.88               299.95             340.98

330.76        336.07
 Western High Grown
332.40               332.63             378.32

353.06        369.18
 High Grown
321.53               321.71             368.75

346.01        359.86
 Uva Medium
322.07               322.39             358.26

356.98
       353.92
 Western Medium
313.75               314.95             349.93

325.29        344.64
 Medium Grown
316.89               317.75             352.94             338.52       348.12
 Low Grown
369.24               369.21             401.16

402.01        396.40
 Total
347.69               347.82             386.46

377.83        380.94                    =====               =====            =====

=====
       =====

_________________________________________________________________________________
DETAILS OF TEAS AWAITING SALE
                                                           Sale of 16th May’11

 
Sale of 24th/25th May’11

 Lots              Qty (Kgs)
    Lots
          Qty (Kgs)

  Low Grown Leafy                                 1,937                  1,003,894

4,506                 2,403,185
  Low Grown Tippy

 2,172                  1,459,269

2,356

1,540,469

  High & Medium
    749

   446,021

1,352

   823,613
  Off Grades                                             1,475

   977,877

1,883

1,277,969
  Dusts


  459

   478,750

   621
                665,848   

  Supplementary                                         218

     39,238

   361

     60,275
  Ex-Estate                                                  887

   995,428
             1,654
             1,773,250
  Total                                                      7,897
             5,360,477
           12,733
             8,494,609
Weekly Private Sale Figures (From 02/05/2011 – 07/05/2011)        

-   29,931.00 kgs
Cumulative                           



- 845,281.45 kgs
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FUTURE CLOSING CATALOGUES

 Sale No. 21 of 31st May/01st June, 2011
 The Main Sale catalogue is scheduled to close on 13th May, 2011, whilst the Ex- Estate catalogue will  

 close on 12th May, 2011. 
 Sale No. 22 of 07th/ 08th June, 2011
 The Main Sale catalogue is scheduled to close on 20th May, 2011, whilst the Ex- Estate catalogue will  

 close on 19th May, 2011. 

_______________________________________________________________________________________________________________________________________________________________________________
BROKERS’ ORDER -- SALE NO.19
Auction of 16th May, 2011 – Main Sale

            Leafy/Tippy/Supplementary/BOP1A                      H & M/Off Grades/Dusts

John Keells PLC

                                     Lanka Commodity Brokers Ltd
            

Lanka Commodity Brokers Ltd                               Mercantile Produce Brokers (Pvt.) Ltd
          Bartleet Produce Marketing (Pvt) Ltd                         Forbes & Walker Tea Brokers (Pvt.) Ltd

Mercantile Produce Brokers (Pvt.) Ltd                        Eastern Brokers Ltd


Forbes & Walker Tea Brokers (Pvt.) Ltd
 John Keells PLC

Eastern Brokers Ltd
 Ceylon Tea Brokers PLC

Asia Siyaka Commodities (Pvt.) Ltd
                          Bartleet Produce Marketing (Pvt) Ltd
            Ceylon Tea Brokers PLC
             
 
  Asia Siyaka Commodities (Pvt.) Ltd
                                               
                                       Auction of 16th May, 2011 - Ex-Estate
                                       John Keells PLC        
                                       Ceylon Tea Brokers PLC
                                       Bartleet Produce Marketing (Pvt) Ltd
                                       Asia Siyaka Commodities (Pvt.) Ltd
                                      
   Forbes & Walker Tea Brokers (Pvt.) Ltd
                                       Eastern Brokers Ltd
                                        
   Mercantile Produce Brokers (Pvt.) Ltd

Lanka Commodity Brokers Ltd                                                                      

_______________________________________________________________________________________
LCBL APPROXIMATE SELLING TIMES – SALE NO.19
 




Monday 16th May, 2011






Low Grown Leafy
:   8.45    a.m.
Ex-Estate
: 11.30
   a.m.

Low Grown Tippy
:   9.00    a.m.
Off Grades
:   2.15
   p.m.

High & Medium
:   4.45    p.m.
BOP1A
:   4.30
   p.m.
Supplementary
:   3.15    p.m.
Dusts
: 11.45
   a.m.

May 11, 2011
-/hw



CIRCULAR TO ALL TEA PRODUCER CLIENTS

REVISION IN LOT MONEY CHARGES

The Colombo Tea Traders’ Association has revised lot money charges payable by Sellers with effect from the first auction in the month of May, 2011. The revised rates would be as follows.

Lot Money Payable to Brokers 




: Rs. 54.70

Lot Money Payable to the Ceylon Chamber of Commerce
: Rs. 27.35
Total Lot Money






: Rs. 82.05
LANKA COMMODITY BROKERS LTD 

May 11, 2011
Western Medium


Doombagastalawa	BOP		375/-


Harangalla		BOP SP		475/-


Craighead		BOP SP		470/-


Imboolpittia	BOP SP		470/-


*Kurugama	BOP SP		445/-


Imboolpittia	BOPF / BOPF SP	420/-


Imboolpittia 	BOP1		485/- 


Craighead		FBOP / FBOP1	480/-            


Rilagala	 	FBOPF / FBOPF1	490/- 


Rilagala		OP/OPA		380/- 


Rilagala	 	OP1		495/- 


Cooroondoowatte	PEK / PEK1	425/-


Harangalla		PEK / PEK1	425/-


*Weralugolla	PEK / PEK1   	420/-





Western High


Great Western	BOP  		425/- 


Nadoo Totem	BOP SP		375/- 


Mattakelle		BOPF / BOPF SP	450/- 


Queensberry 	FBOP / FBOP1	385/-


Queensberry 	FBOPF / FBOPF1	430/-


Mahaeliya		FBOPF / FBOPF1	420/-


*Lippakelle	FBOPF / FBOPF1	395/-


St. Andrews 	OP/OPA		340/- 


St. Andrews	OP1		395/- 


St. Andrews	PEK / PEK1	385/-                 


       	





Nuwara Eliyas


Lovers Leap	BOP		360/-  


Magasthota	BOP		360/-                 


Court Lodge	BOPF / BOPF SP	275/-                   


Court Lodge	FBOP / FBOP1	440/-


Court Lodge	PEK / PEK1	420/-




















Uva Medium


Aigburth		BOP                      	405/-


Halpewatte Uva	BOP SP		365/-


Shawlands		BOPF / BOPF SP	280/-   


Cecilton		BOP1   		455/- 


*Halpewatte Uva	FBOP / FBOP1	475/-


*Halpewatte Uva	FBOP / FBOP1	465/-


Cecilton		FBOPF / FBOPF1	445/-


Dickwella		OP/OPA		350/-


*Halpewatte Uva	OP/OPA		345/-


Glen Alpin		OP1		405/- 


Sarnia Plaiderie 	PEK / PEK1	415/-





Uva High 


Nayabedde		BOP		310/- 


*Poilakanda	BOP SP		310/-


Glenanore		BOPF / BOPF SP	330/-


Craig		BOP1		380/-


Oodoowerre	FBOP / FBOP1	395/-


Craig		FBOPF / FBOPF1	435/-


Uva Highlands	OP/OPA		335/-


Uva Highlands	OP/OPA		320/-


*Poilakanda	OP/OPA		310/-


Uva Highlands	OP1		345/-


Non Pareil 	PEK/PEK1	400/-





Uda Pussellawas


Ragalla		BOP		325/-


*Mooloya		BOP SP		285/- 


*Mooloya		BOP SP		280/- 


*Ragalla		BOPF / BOPF SP	315/-


*Hope		BOPF / BOPF SP	305/-


Gampaha		BOP1		365/-


Maha Uva		FBOP / FBOP1	380/-


*Alma		FBOP/FBOP1	335/-


Gampaha		FBOPF / FBOPF1	400/-


*Alma		FBOPF / FBOPF1	390/-   


Gampaha		OP/OPA  		335/-


Gampaha	                  OP1  		350/-


*Alma		PEK / PEK1	390/-


Off Grades


Avissawella	BM		375/-


*Avissawella	BM		355/-


*Wellassa Ts	BM		340/-


Dickwella		BP		305/-


Waltrim		FNGS/FNGS1	340/-


Hingalgoda 	PFGS		340/-


*Uruwala`A`	BOP1A		355/-


*Avissawella	BOP1A		350/-


*Bogoda		BOP1A		350/-





                





Low Grown 


*Sithaka		BOP1		570/-


Ceciliyan		BOP1		570/-


New Vithanakande	BOP1		570/-


New Vithanakande	OP1		650/-


*Sithaka 		OP1		640/-


Suwishka		OP		480/-


Nilgiri		OP		480/-


*Andaradeniya Sup	OP		440/-


*Arbour Valley	OP		440/-


Maheshland	OPA		550/-


Etambagahawila	OPA		550/-


*Arbour Valley 	OPA		540/-


Adams View 	PEKOE		610/-


*Andaradeniya Sup	PEKOE1		590/-


New Vithanakanda	BOP	                  545/-


*Hidellana	BOP	                  530/-


Suduwelipothahena  SupBOP	                  530/-


*Sithaka		BOP		525/-


*Nawagamuhena	BOPF		465/-


*Geekiyanahena	BOPF		460/-


Ceciliyan		BOPSP	                  550/-


*Andaradeniya Sup	BOPSP	                  530/-


Nawalakanda Sup	BOPF SP	                  470/-


Alhevana		BOPFSP		420/-


*Kehelwala	BOPFSP		400/-


Kunduppakanda	FBOP                         	580/- 


H P P Tea		FBOP		570/-


Sithaka		FBOP		560/-


*Sithaka		FBOP1		530/-                        


Golden Garden	FBOPF		750/- 


S L S		FBOPF		620/-


*Arbour Valley	FBOPF		600/-


Stream Line	FBOPF		600/-                        


Golden Leaf	FBOPF1		660/- 


*Andaradeniya Sup	FBOPF SP 	1200/-


Magedara		FBOPFSP		1100/-


Temple View Sup	FBOPF EX SP	2740/-


*Hedigalla	FBOPF EX SP	1100/-          


	





Supplementary 


Iththgalla Sup	FBOP		2000/-


Sandali		FBOP1		550/-


Athukorala Gr Sup	FBOPF 		950/-  


Sunrise		FBOPF1		1310/-


Ivy Tea		FBOPF SP		4400/-


*Magedara	FBOPF EX SP	4760/-


		


Dust 


Mattakelle		DUST/DUST1       	550/-


*Kehelwala 	DUST/DUST1        	440/-


Hingalgoda CTC	PD	 	455/-


*Kalubowitiyana	PD	                  405/-	                 	


		


Erratum


*Magedara	OP		500/-


(Sale of 03rd/04th   May 2011) 













































































































































































e	FBOPF EX SP	4010/-


	





Dust


Mattakellie	Dust1		520/-


*Kehelwala	Dust		390/-








Off Grades


Kelani		BOP1A		390/-


Avissawella	BM		430/-


Hingalgoda CTC	PF		480/-


Sarnia 		BP		380/-


Kelani		FNGS/FNGS1	360/-











