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LANKA COMMODITY BROKERS LTD

TEA MARKET REPORT

SALE NO.38 - OF 27TH/ 28TH SEPTEMBER, 2011
COMMENTS
Demand for Low Growns from the Middle East in particular continued to be weak resulting in further price declines for teas that fit in to their buying standards. Interest from Russia however was most encouraging as this vast market operated on a cross-section of well made leafy descriptions. Russia is currently engaged in winter buying as teas need to be shipped well in advance to avoid problems of logistics that are usually associated with their severe winters.

There was overall better demand for High Grown BOPF following more activity by the tea bag sector, whilst BOP’s sold at lower price levels often declining Rs. 10/- and more. Russia along with buyers for Far East continued to be active, whilst demand from the West was irregular. The CTC descriptions on offer this week came to an overall easier market which resulted in heavy withdrawals particularly towards the close of the sale. The latest market development in Syria that has banned the import of  Tea Bags has undoubtedly caused much anxiety to our local buyers, some of whom did not operate at this week’s Ex-estate sale for this market.  Syria is a large Buyer of Ceylon Teas and approximately 25% of their intake of our teas is in tea bag form. 


Quantity:  This week’s auction comprised of 11,213 lots with a total quantity of 6,417,543 kgs.   

                  
The catalogue-wise breakdown was as follows:- 

      





               LOTS
        QUANTITY (KG)
       
            Low Grown Leafy                              3,786                 1,805,317
        

Low Grown Tippy

            2,822                 1,620,180



    

High & Medium
                        1,030
                 527,748


         

Off Grades                                          1,828                 1,096,945
       

Dusts


                           450
                 435,770
    

Supplementary                                       553                      88,803


    

Ex-Estate                                                762
                 842,850
    

Total                                                  11,213
              6,417,543
Quality
: Low Growns were irregular. High Grown Westerns were lower, whilst Uva quality showed sharp  


  decline.    
Demand
: There was fair demand.  
	In Lighter Vein                                   HOT AIR BALLOON
A Man Is Flying In A Hot Air Balloon And Realizes He Is Lost. He Reduces Height And Spots A Man Down Below. He Lowers The Balloon Further And Shouts: "Excuse Me, Can You Help Me? I Promised My Friend I Would Meet Him Half An Hour Ago, But I Don't Know Where I Am."

The Man Below Says: "Yes. You Are In A Hot Air Balloon, Hovering Approximately 30 Feet Above This Field. You Are Between 40 And 42 Degrees N. Latitude, And Between 58 And 60 Degrees W. Longitude."

"You Must Be An Engineer" Says The Balloonist.

"I Am" Replies The Man. "How Did You Know."

"Well" Says The Balloonist, "Everything You Have Told Me Is Technically Correct, But I Have No Idea What To Make Of Your Information, And The Fact Is I Am Still Lost."

The Man Below Says "You Must Be A Manager."

"I Am" Replies The Balloonist, "But How Did You Know?"

"Well", Says The Man, "You Don't Know Where You Are, Or Where You Are Going. You Have Made A Promise Which You Have No Idea How To Keep, And You Expect Me To Solve Your Problem. The Fact Is You Are In The Exact Same Position You Were In Before We Met, But Now It Is Somehow My Fault."
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LOW GROWNS










  Quotations (Rs./kg)
LEAFY






           
     Best
 Below

Others












   Best
BOP1  Teas in the best category declined Rs. 10-20/-; balance 
   500- 580
370-390
260-280

 eased further particularly towards the close of the sale.

 Poorer teas too were lower Rs. 10/- and more.

OP1    Select best invoices maintained; balance lost Rs. 20/- and       540- 650
325-350
225-250
            more. Below best types on average were lower by Rs. 20/-

and at times were difficult of sale. Poorer teas were irregularly


lower.

OP      Select best invoices continued to sell at attractive price            625-800        320-340           220-250


levels; balance was irregularly lower. Teas at the bottom 


were generally firm 
OPA   Teas in the best category sold well but the balance tended 
    675-760
 320-340           220-250
irregular and declined Rs. 10/- and at times more. Poorer
teas were generally firm.
PEK   Well made shotty invoices maintained, balance too was            525-690
 360-385          310-330 

            generally firm. Secondaries together with the bolder types

gained Rs. 5-10/- particularly towards the close of the sale     
TIPPY / SMALL LEAF                                                                    
                                                                                                             Best
       
 Below

 Other
BOP/BOPS   Teas in the best category eased Rs.5-10/- 

325-550
250-290
230-270
 
           and at times more, whilst the below best shed
           Rs.10-15/-.
BOPF            Irregularly lower.




             260-510   
250-280
220-230
BOPFSP        Irregularly lower.


                        320-480
240-280    
240-250   

FBOP/FBOP1 Well made teas eased Rs.5-10/-, whilst

350-580   
310-350
250-330                                                                                                                                                                                                  

              the below best shed Rs.10-20/-.
FBOPF1         Teas in the best category eased Rs.5-10/-,

380- 850
270-320
220-290
            whilst the below best were irregularly lower.
FBOPF           Well made teas eased Rs.20-30/-, whilst  

320-730 
260-280  
220-250

             the below best were irregularly lower.
FBOPF SP / EXSP  
Best on offer declined by Rs. 20-30/-,           2700-3410       800-2700         300-800


            whilst the others were irregular and mostly



lower.
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HIGH GROWNS

BOP : Better Westerns declined Rs. 20-30/- per kg following quality, whilst the below best teas eased Rs. 10-15/- per kg. Plainer descriptions were Rs. 5-10/- easier. Nuwara Eliyas continued to be neglected and all offerings with the exception of a solitary invoice remained unsold due to lack of bids. Uda Pussellawas declined Rs. 5-15/- per kg. Seasonal Uvas were sharply lower following quality. Plainer Uvas declined Rs. 10-15/- per kg.
BOPF : Thicker Westerns in the best category gained Rs. 10-15/-, whilst coloury below best descriptions appreciated Rs. 5-10/- per kg. Plainer teas were fully firm to Rs. 5/- per kg dearer. There was renewed interest for Nuwara Eliyas which appreciated sharply. Uda Pussellawas declined up to Rs. 20/- per kg. The Best Uvas were sharply lower following quality.

      Quotations (Rs./Kg)



   BOP

 

 BOPF





     This Week          Last Week      This Week     Last Week

Best Westerns


      340-390

340-420
360-460           350-465
Below Best Westerns

      290-315

285-315
340-360
330-345
Plainer
Westerns

      260-285

260-280   
310-330
300-325


Nuwara Eliyas


    Unquoted
          Unquoted
395-425
330-360


Uda Pussellawas

      235-310

260-285
270-350
280-320
Seasonal Uvas

                  350-490

490-710
350-430
510-530
Other Uvas


      280-310                 240-305          315-325
240-335
MEDIUM GROWN

BOP :    Neat and well made teas were about maintained. Others were irregularly lower.
BOPF :  Well made sorts gained Rs. 10-15/- per kg.
Quotations (Rs./Kg)


     BOP


    BOPF



This Week
Last Week
This Week
Last Week


  285-470
  275-470
 315-375
   250-365
OFF GRADES 
          Cleaner liquoring FNGS/FNGS1 advanced Rs.5-10/-. Low Grown types too sold at firm levels, but   

          poorer sorts lost Rs. 20/- and more as the sale progressed. Select best BM & BOP1As sold well; 
          others too were firm on last levels. 
DUST    Best High Grown D/D1’s gained by Rs.10-20/-. Secondary and Poorer sorts appreciated by 
               Rs.10/- and at times more. CTC PD’s were firm. Best Low Growns gained by Rs.10/-
               whilst secondary and poorer sorts advanced Rs.10-20/- and at times more.
CTC TEAS 
PF1    High & Medium Grown teas declined Rs. 10-15/- per kg, whilst select best Low Growns eased more.
BP1    High Growns declined Rs. 10-15/- per kg, whilst Mediums also followed a similar trend. Low Growns 

           eased up to Rs. 20/- and sometimes more.
          Quotations (Rs./Kg)

                          PF1


                  BP1

This Week       Last Week
This Week 
Last Week

                       CTC High              

300-340
310-365
285-305
 300- 325


                       Medium

250-330
295-325
250-300          
 315- 325          
                       Low Grown

250-630
335-640
280-305            240- 300       -/Cont’d….(P4)… 
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                      TOP PRICES – (RS/KGS) – SALE OF 27th  & 28th September ~ 2011



CTC Teas

	
	HIGH
	MEDIUM
	LOW GROWN

	PF1
	Florence  340/-
	Rothschild  330/-

Delta  330/-
	*Kaluboiwtiyana  630/-

	BP1
	*Florence  305/-
	*Rothschild  300/-

Madulkelle  300/-

Strathdon  300/-
	Nelunwatte  305/-

	BPS
	Mt.Vernon  300/-
	*New Peacock  295/-
	-


* Sold by Lanka Commodity Brokers Ltd.       ++ All Time Record
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	Other Attractive Prices Obtained By Lanka Commodity Brokers Ltd.

	Low Grown Leafy

Andaradeniya Sup
BOP1

520/-
Wattahena

BOP1
520/-

Magedara
OP1

590/-
Sithaka

OP1
570/-

Bogoda Group
OP

750/-
Lucky

OP
670/-

Yalta
OPA

690/-
Magedara

OPA
690/-

Ranmir

OPA

640/-

Yalta
PEKOE

520/-
Sithaka

PEKOE
520/-

Allerton
PEKOE1  
       600/- 
Low Grown Tippy / Small Leaf

New/JSP
BOP

510/-
Lower Donside
BOPF

250/-
Wattahena
BOP SP

510/-
Kallumalay
BOPF SP

290/-
Ihalapanapitiya
FBOP

510/-
Ihalapanapitiya
FBOP1

500/-
Wattahena
FBOPF

485/-
N/JSP

Andaradeniya Sup
FBOPF1
FBOPF1
520/-

520/-
Wikiliya
FBOPF SP

940/-
Yalta
FBOPF EX SP

1320/-
Supplementary

Mihidhum Valley
FBOP

800/-
Mihidhum Valley
FBOP1

560/-
Homadola
FBOPF

670/-
Diddenipota
FBOPF1

460/-
Tellambura
FBOPF SP

960/-
Wattahena
FBOPF EX SP

1000/-

	High & Medium / Ex-Estate

Bollagalla Estate
BOP

390/-
wm
Kurugama
BOP SP

410/-
wm
Sanrose
BOPF / BOPFSP

210/-
wm
Ancoombra
BOP1

370/-
wm
Harangala
FBOP / FBOP1

470/-
wm
Kurugama
FBOPF/FBOPF1

430/-
wm
Orange Field
OP / OPA

335/-
wm
Harangala
OP1

390/-
wm
Ancoombra
PEKOE/PEKOE1

400/-
wm
Off Grades

Kiridiella
BM

320/-
Allen Valley
BP

255/-
Eradeniya
BT

240/-
Arbour Valley

Wellasa Tea shakthi
FNGS / FNGS1
FNGS/FNGS1
270/-

270/-
Florence
PFGS

275/-
Handugala
BOP1A

330/-
Dust

Kehelwela Teas
DUST / DUST1

410/-
Green Valley
PD

325/-
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COLOMBO AUCTION - GROSS SALE AVERAGES

Sale No.37 of 21st September, 2011

                                    2011


 2010

Weekly              Month              Year

 Weekly      Year

                          To-date            To-date                              To-date
 Uva High Grown
282.47               292.87             304.30

299.74        307.33
 Western High Grown
309.19               308.76             339.24

358.05        339.99
 High Grown
301.95               304.51             329.40

336.51        329.65
 Uva Medium
291.66               299.79             326.04

322.81
       332.73
 Western Medium
292.34               297.15             321.46

324.07        323.98
 Medium Grown
292.08               298.12             323.23             323.57        327.49
 Low Grown
368.93               369.56             384.88

402.17        392.23
 Total
343.98               345.06             361.81

376.01        367.31                    =====               =====            =====

=====
       =====

_________________________________________________________________________________
DETAILS OF TEAS AWAITING SALE
                                                           Sale of 04th /05th Oct.’11

 Sale of 10th /12th Oct.’11

   Lots              Qty (Kgs)
    Lots
           Qty (Kgs)

  Low Grown Leafy                             3,566               1,674,379

3,740               1,776,700
  Low Grown Tippy

  2,731               1,583,038

2,891

1,660,315

  High & Medium
  1,064
               556,005
            1,010
               510,820
  Off Grades                                         1,965

1,122,788

1,949

1,135,450
  Dusts


    497
               479,165   

   489
               477,545   

  Supplementary                                     354

     57,361

   432

     68,530
  Ex-Estate                                              781
               869,850
               769
               862,162
  Total                                                10,958
            6,342,586
          11,280
            6,491,522
Weekly Private Sale Figures (From 19/09/2011 – 24/09/2011)     -          75,911.00 kgs
Cumulative                           
                                              -     1,863,466.50 kgs
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 FUTURE CLOSING CATALOGUES

 Sale No. 41 of 18th/19th October, 2011
 The Main Sale catalogue is scheduled to close on 30th  September, 2011, whilst the Ex- Estate catalogue will  

 close on 29th September, 2011. 
 Sale No. 42 of 25th/26th October, 2011

 The Main Sale catalogue is scheduled to close on 07th October, 2011, whilst the Ex- Estate catalogue will  

 close on 06th October, 2011. 

______________________________________________________________________________________________________________________________________________________________________________
BROKERS’ ORDER -- SALE NO.39
Auction of 04th/ 05th October, 2011 – Main Sale

            Leafy/Tippy/Supplementary/BOP1A                      H & M/Off Grades/Dust

            Bartleet Produce Marketing (Pvt) Ltd

            John Keells PLC
Ceylon Tea Brokers PLC
            

Eastern Brokers Ltd
Forbes & Walker Tea Brokers (Pvt.) Ltd                 
Ceylon Tea Brokers PLC
            Eastern Brokers Ltd




Lanka Commodity Brokers Ltd  
Mercantile Produce Brokers (Pvt.) Ltd

Bartleet Produce Marketing (Pvt) Ltd        
Asia Siyaka Commodities (Pvt.) Ltd                      
Forbes & Walker Tea Brokers (Pvt.) Ltd

          
Lanka Commodity Brokers Ltd                              Mercantile Produce Brokers (Pvt.) Ltd                 
            John Keells PLC                             
Asia Siyaka Commodities (Pvt.) Ltd                                   
                                       Auction of 05th October, 2011 - Ex-Estate
                                         Asia Siyaka Commodities (Pvt.) Ltd
                                       Ceylon Tea Brokers PLC

             Bartleet Produce Marketing (Pvt) Ltd




        John Keells PLC

                                            Lanka Commodity Brokers Ltd
                                       Mercantile Produce Brokers (Pvt.) Ltd
                                       Eastern Brokers Ltd                 
                                       Forbes & Walker Tea Brokers (Pvt.) Ltd        

LCBL APPROXIMATE SELLING TIMES – SALE NO.39 
    Tuesday 04th October, 2011




Wednesday 05th October, 2011

Low Grown Leafy      :       5.30 p.m.

Off Grades
  
:    9.30 a.m.

Low Grown Tippy      :       4.30 p.m.



 
BOP1A


:    3.45 p.m.
     High & Medium          :      9.45 a.m.
 Dusts                              :  12.30 p.m.
     Supplementary            :      2.45 p.m.
 Ex-Estate                        :    9.15 a.m.
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OTHER MARKETS
Mombasa-  Sale No. 38 of 27th /28th September, 2011

There was less general demand at easier rates for the 7.22m/kg(111,576 packages) on offer and prices eased further as the sale progressed with many more teas remaining unsold (31.67%)
Brighter BP1s opened up to USC 15 dearer but subsequently eased by USC 7-15 by the close with Mediums irregular ranging between firm to USC 10 dearer to easier by a similar margin.
Brighter PF1s met less competition and shed USC 7-16 while Mediums were a weak feature and opened at USC 7 easier but closed between USC 14-25 lower with some teas receiving no bids. Lower Mediums lost USC 5-20 with many teas remaining unsold.
Brighter PDUSTs met good enquiry at USC 12-28 easier while Mediums were USC 12 easier at the opening but subsequently lost USC 13-26 towards the close with many teas unsold.
In the Secondary Catalogues BPs were dearer while PFs were irregularly dearer with clean well sorted FANNINGS loosing value but similar DUSTs were steady. BMFs were well absorbed at dearer levels.
Afghanistan & Egyptian Packers maintained interest but at lower levels while Yemen, other Middle Eastern Countries and Iran showed more actively but there was less support from Pakistan Packers, Bazaar, Sudan, Kazakhstan (CIS) and Russia. UK was less active and more selective.
CTC Quotations and Highest Prices (USC)

	
	BP1
	PF1
	PD

	Best
	            300-345
	             343-374
	338-378

	Good Medium
	270-320
	335-348
	336-344

	Lower Medium
	150-238
	170-285
	230-298

	Plainer
	100-160
	092-210
	090-240


__________________________________________________________________________
World Crop Statistics (MKGS)

	
	Monthly
	Todate

	Country
	Month
	2010
	2011
	Difference +/-
	2010
	2011
	Difference +/-

	BANGLADESH
	July
	8.04
	8.3
	0.24
	21.9
	23.3
	1.4

	CHINA
	July
	744.0
	167.0
	-577.00
	744.0
	959.0
	215.0

	INDONESIA
	July
	5.40
	5.1
	-0.30
	45.8
	37.3
	-8.5

	KENYA
	July
	24.4
	26.3
	1.90
	237.4
	204.8
	-32.6

	MALAWI
	July
	1.7
	1.0
	-0.70
	35.5
	33.4
	-2.1

	NORTH  INDIA
	July
	102.80
	111.9
	9.10
	315.1
	348.1
	33.0

	SOUTH INDIA
	July
	20.3
	21.3
	1.00
	147.1
	143.4
	-3.7

	SRI LANKA
	Aug
	25.94
	23.97
	-1.97
	221.2
	220.8
	-0.4

	TANZANIA
	June
	3.09
	2.4
	-0.73
	19.7
	19.8
	0.1

	UGANDA
	June
	5.6
	2.6
	-3.00
	31.5
	19.0
	-12.5

	ZIMBABWE
	June
	1.70
	0.9
	-0.80
	7.4
	8.0
	0.6

	Total
	
	942.97
	370.7
	-572.26
	1,826.59
	2,016.91
	190.32


September 28, 2011                                                     Courtesy “International Tea Committee Bulletin of Statistics” 
 -/hw  
Uva Medium


Aigburth		BOP		440/-


Serendib		BOP SP		420/-


El-Teb		BOPF / BOPF SP	355/-


Adawatte		BOP1 		550/-


Shawlands		FBOP / FBOP1	575/-


Halpewatte Uva	FBOPF / FBOPF1	480/-


Shawlands		OP/OPA		500/-


Shawlands		OP1		620/-


Glen Alpin		PEK / PEK1	425/-





Uva High 


Uva Highlands	BOP		490/-


Mahadowa		BOP SP		300/-


Uva Highlands	BOPF / BOPF SP	435/-


Uvakellie		BOP1		410/-


Uvakellie		FBOP / FBOP1	435/-


Oodoowerre	FBOPF / FBOPF1	420/-


Ampittikande	OP/OPA		300/-


Ampittikande	OP1		300/-


Aislaby		PEK/PEK1	500/-





Uda Pussellawas


Liddesdale		BOP		310/-


Maha Uva		BOP SP		220/-


Liddesdale		BOPF / BOPF SP	350/-


Gampaha		FBOP / FBOP1	310/-


Gampaha		FBOPF / FBOPF1	405/-


Mooloya		OP/OPA		295/-


Gampaha		PEK / PEK1	380/-


Mooloya		PEK/PEK1                  380/-		





Off Grades


*Avissawella	BM		370/-


Wewalkandura	BM		370/-


Handugala Hills	BM		345/-


Sarnia Plaiderie	BP		355/-


Waltrim		FNGS/FNGS1	330/-


Hingalgoda CTC	PFGS		375/-


Derangala		BOP1A		355/-





                





Low Grown 


Mahaliyadda	BOP1		580/-


*Sithaka		BOP1		570/-


Sithaka		OP1		650/-


++*Magedara	OP		800/-


*Yalta		OP		790/-


*Lucky		OP		790/-


Sihara		OP		790/-


Lickra		OP		790/-


*Ranmir		OP		770/-


Sihara		OPA		760/-


Alhewana Sup	PEKOE		660/-


Adams View	PEKOE		660/-


Nawalakande Sup	PEKOE1		690/-


*Andaradeniya Sup	PEKOE1		650/-


Nildiya Valley	BOP		550/-


Hiniduma SH	BOP		540/-


*Ihalapanapitiya	BOP		530/-


Geekiyanahena	BOPF		510/-


*Kehelwala	BOPF		380/-


Fortune		BOPSP		550/-


Renukanda		BOPSP		550/-


*Andaradeniya Sup	BOPSP		540/-


*New JSP		BOPSP		530/-


Nawalakanda	BOPF SP		480/-


*Geekiyanahena	FBOP		550/-


*Sithaka		FBOP		530/-


N/Batuwangala	FBOP1		580/-


Garden Leaf	FBOPF		730/-


Nawalakanda Sup	FBOPF1		850/-


Sierra		FBOPF SP		1730/-


K D U  Sup	FBOPF EX SP	1950/-


Singhe Valley	FBOPFEXSP	1500/-


*Yalta		FBOPFEXSP	1370/-





Supplementary 


Rathkanda		FBOP		1600/-


Nawalakanda Sup	FBOP1		2570/-


Woodland Tea	FBOPF		2200/-


Woodland Tea	FBOPF1		2700/-


Darlington Valley	FBOPF SP		1300/-


*Magedara	FBOPF EX SP	3410/-


		


Dust 


High Grown


Mattakelle		DUST/DUST1	520/-


Low Grown


*Kehelwela	DUST/DUST1	425/-


Suduwelipothahena CTC   PD		385/-







































































































































































e	FBOPF EX SP	4010/-


	





Dust


Mattakellie	Dust1		520/-


*Kehelwala	Dust		390/-








Off Grades


Kelani		BOP1A		390/-


Avissawella	BM		430/-


Hingalgoda CTC	PF		480/-


Sarnia 		BP		380/-


Kelani		FNGS/FNGS1	360/-








Western Medium


Kenilworth	BOP		480/-


Kenilworth	BOP		475/-


*Telford		BOP		450/-


Craighead		BOP SP		470/-


Rilagala		BOP SP		470/-


Imboolpittia	BOP SP		460/-


*Harangala	BOP SP		450/-


Craighead		BOPF / BOPF SP	395/-


Imboolpittia	BOP1 		650/-


Craighead		BOP1		580/-


*Uplands		BOP1		450/-


Kenilworth	FBOP / FBOP1	550/-


Craighead		FBOPF / FBOPF1	485/-


Doombagastalawa	FBOPF / FBOPF1	480/-


*Harangala	FBOPF / FBOPF1	475/-


Kenilworth	OP/OPA		600/-


Kenilworth 	OP1		600/-


*Telford		PEK / PEK1	445/-


Craighead		PEK/PEK1	435/-


*Harangala	PEK/PEK1	425/-


























�
�






Western High


Inverness		BOP		410/-


Tymawr		BOP SP		440/-


Brunswick		BOPF / BOPF SP	460/-


Kirkoswald	FBOP / FBOP1	485/-


Tymawr		FBOPF / FBOPF1	480/-


Inverness		OP/OPA		325/-


Inverness		OP1		410/-


Kirkoswald	PEK / PEK1	495/-


       	


Nuwara Eliyas


Court Lodge	BOP		250/- 


Court Lodge	BOPF / BOPF SP	425/-


Tommagong	FBOP/FBOP1	465/- 


Court Lodge 	PEK1		455/-		








Erratum





  (Sale of  13th & 14th  SEP-2011)


*Kurugama    PEK/PEK1	         440/-


   








