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LANKA COMMODITY BROKERS LTD

TEA MARKET REPORT

SALE NO.06- OF 08th February, 2012
COMMENTS
This week’s sale was held over a single day today in view of the intervening holidays. The quantity on offer was restricted to 4.3 MKGS which comprised of 1.1 MKGS of Low Grown Leafy Teas, 0.8 MKGS of Low Grown Tippy & Small Leaf and 0.8 MKGS of Ex-Estate teas.
The Low Grown market largely maintained previous levels, possibly in view of the smaller auction volumes, but there continues to be growing concern among buyers regarding the volatile condition in Syria and the economic sanctions faced by Iran as both countries are large buyers of pure Ceylon teas. The market outlook for Low Growns in the short to medium term are more poised to be a weaker one, which is indeed worrisome to the Producer who is pushed against the wall even as at now.

Contrary to expectations, the downward pressure on prices for the smaller availability of Ex-Estate teas resulted in an overall easier market barring the select best Westerns which appreciated on last with buyers closely following quality. Reported congestion of pre-shipped teas of one of the largest packers in the Jebel Ali Zone in Dubai resulted in less competition for BOPF descriptions suitable for the Tea Bag Sector. Other traditional markets in UK, Germany and Japan were active, whilst Russia too was seen to operate on a cross-section of teas.

This week’s auction comprised of 7,082 lots with a total quantity of 4,338,897 kgs. 

The catalogue-wise breakdown was as follows:- 






LOTS
          QUANTITY (KG)


Low Grown Leafy                   2,516    
   1,162,360


Low Grown Tippy

 1,459     
      828,333





High & Medium

    585
     
      315,351




Off Grades         

 1,213
  
      754,192


Dusts



    360
    
      352,700


Supplementary 

    169
       
        31,371




Ex-Estate                                     780        
      894,590


Total                                         7,082
   
   4,338,897

Quality:  Low Growns were similar to last. A selection of Western High Growns showed an improvement.
Demand: There was good demand.

In Lighter Vein
THE OLD MAN WHO WAS FISHING IN FRONT OF THE PUB………..!
The rain was pouring and there was a big puddle in front of the pub.  A ragged old man was standing there with a rod and hanging a string into the puddle.
A tipsy-looking, curious gentleman came over to him and asked what he was doing. 
"Fishing," the old man said simply.
"Poor old fool," the gentleman thought and he invited the ragged old man to a drink in the pub. 
As he felt he should start some conversation while they were sipping their whisky, the gentleman asked, 
"And how many have you caught?"
"You're the eighth," the old man answered.
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LOW GROWNS







 Quotations (Rs./kg)

LEAFY








  Best           Below        Other










         Best
BOP1 Teas in the best category declined Rs.10-20/-, below best
            475-58062 340-370     275-310
            types too were irregular. Teas at the bottom were generally firm. 
OP1   Select best invoices maintained, balance declined Rs.10-15/-.  

500-63065 325-350
260-280
          Below best types too were irregular and mostly lower. 
          Stalky invoices however gained Rs.10/-.

OP     Select best invoices maintained; balance was generally firm.           
410-43056 325-350     250-285
          Secondary varieties too sold around last levels, whilst stalky 

          invoices gained Rs.5/-.  
OPA  Teas in the best category were irregularly lower, balance 
410-49550 325-350      250-280
          however was generally firm. Secondary varieties sold around 

          last levels. Stalky invoices were fully firm Rs.5/- to dearer.
PEK/PEK1  Well made shotty invoices maintained. Balance too was         525-63070 350-370      310-330
                      fully firm. A selection of bolder teas appreciated 
                      Rs.5-10/-, whilst the others were generally firm. 

                      Teas at the bottom gained Rs.5-10/-.
TIPPY / SMALL LEAF










     Best         Below      Other

           Best
BOP/BOPS        Teas in the best category were firm, whilst the below          350-510      230-330    240-270
                            best was irregularly lower. Teas at the bottom were firm.

BOPF                 Were irregular.



             
   260-455     250-280    220-240

BOPFSP            Were irregular.



  

   320-490     240-290    240-250
FBOP/FBOP1   Well made teas were firm on last levels, whilst
                 350-580     290-350    240-310

                below best gained Rs.3-5/-.
FBOPF1            Select best was firm, whilst below best gained Rs.3-5/-       460-510      270-355     220-310
                           Teas at the bottom were firm to dearer.
FBOPF              Very tippy teas declined substantially, whilst the below       390-59566  230-380    220-240

               gainedRs.5-10/-. 

FBOPFSP / EXSP Best category gained Rs.20-30/-, others were firm       1000-2670     600-1000   300-600


         to dearer.
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HIGH GROWNS

BOP-   A small range of select best Westerns appreciated on last whilst the majority of teas in the “best” 

            category declined irregularly. Below best teas were Rs.5-10/- and more easier. Plainer teas declined

            Rs.10-15/- and more. Nuwara Eliya’s where sold were firm. Uva/Uda Pussellawa’s declined 
            Rs.5-10/-,whilst poorer sorts shed more.
BOPF- A few select best Westerns sold at firm rates whilst others declined Rs.10-20/- and more. Below best teas

            generally declined Rs.5-10/- and at times more. Plainer sorts with neater leaf held firm whilst others were 

            easier. A large number of lots of  Nuwara Eliya’s  remained unsold for want of bids but a few teas in the
            lower end sold around last levels. Uda Pussellawa’s declined Rs.5-10/-. Uva’s were irregularly firm.  
Quotations (Rs./Kg)



    BOP


                BOPF





This Week  
   Last Week

This Week 
  Last Week

Best Westerns
380-550     
    400-580 

  385-495
     415-500
Below Best Westerns
345-375
    350-370

  360-380
     370-410

Plainer Westerns
310-330            335-345
              335-350
     355-365


Nuwara Eliyas
240-365            285-310
              285-340              290-350


Uda Pussellawas                
280-310           Unquoted                   280-340              285-365
Uva Medium


               270-320            280-385                    375-335              320-360
Uva High


               290-340            280-325

  295-355              280-300
MEDIUM GROWN
BOP:   Prices were generally Rs.5-10/- easier.
BOPF: Prices eased Rs.5-15/- per Kg.
Quotations (Rs./Kg)

                  BOP


       BOPF


This Week      Last Week
     This Week
   Last Week


 415-425            315-475
      305-375          335-380








OFF GRADES
              Well made liquoring FNGS/FNGS1 lost Rs. 10-20/- and more as the sale progressed. Well made

              BP/BM’s gained Rs.5-10/-, and others too sold well. Teas at the bottom eased Rs.3-5/-. Well made 

              BOP1A’s were firm on last levels, whilst the others lost Rs.3-5/- per Kg.
DUST  
Best liquoring High Grown Dust/Dust1 maintained last levels. CTC PDs showed a decline of Rs10.-20/- as the sale progressed, whilst Secoandary sorts were firm to dearer. Well made Low Grown Dust1’s held last levels, but Poorer sorts declined by Rs.10-20/-.
CTC TEAS
PF1      High & Medium teas declined up to Rs. 10/- per Kg and sometimes more whilst Low Grown

             descriptions were sharply lower.
BP1      High & Medium teas declined Rs.5-10/- per Kg whilst Low Grown’s were mostly unsold.
Quotations (Rs./Kg)

                            PF1


                  BP1

  This Week     Last Week        This Week
Last Week

                      CTC High               

300-315          260-340            300-305            270-320


                      Medium                         
300-345          240-360            290-310            300-320
          Low Grown                    315-510          310-590
  Unquoted          280-400
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                      TOP PRICES – (RS/KGS) – SALE OF 08th February, 2012

CTC Teas

	
	HIGH
	MEDIUM
	LOW GROWN

	PF1
	Florence 330/-
Mt.Vernon 315/-
	Delta           345/-

Strathdon    345/-
	Kalubowitiyana  510/-

	BP1
	Florence 310/-
	Delta           310/-
	Nelunwatte CTC      295/-

	BPS
	Dunsinane CTC 310/-
Florence 305/-
	* Strathdon  310/-
	-



* Sold by Lanka Commodity Brokers Ltd.       ++ All Time Record
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	Other Attractive Prices Obtained By Lanka Commodity Brokers Ltd.

	Low Grown Leafy

Lucky
BOP1

500/-
Wattahena
OP1

550/-
Wattahena
OP

410/-
Ranmir

OP
400/-

Lucky

OP

400/-

Arbour Valley
OPA

460/-
Alagalla
PEKOE

470/-
Arbour Valley

PEKOE

470/-

Wattahena
PEKOE1

560/-
Low Grown Tippy / Small Leaf

Arbour Valley
BOP

470/-
Hidellana
BOPF

315/-
Kehelwala
BOP SP

480/-
Kehelwala
BOPF SP

410/-
Baduraliya
FBOP

500/-
Kehelwela
FBOP1

470/-
Andaradeniya  Sup
FBOPF

490/-
Ihalapanapitiya

Andaradeniya Sup

Bogoda Group
FBOPF1
FBOPF1

FBOPF1
490/-

490/-

490/-
Seethagangula
FBOPF SP

690/-
Ihalapanapitiya
FBOPF EX SP

630/-
Supplementary

Ganganee
FBOPF

435/-
Yahaladuwa
FBOPF1

415/-
Dartry
FBOPF SP

2750/-
New J.S.P
FBOPFEXSP

800/-

	High & Medium / Ex-Estate

Bollagalla Estate
BOP

410/-
wm
Kurugama
BOP SP

465/-
wm
Bandarapola
BOPF / BOPF SP

270/-
wm
Upper  Gloucester
BOP1

440/-
wm
Uplands
FBOP / FBOP1

470/-
wm
Halpewatte Uva
FBOPF /FBOPF1

460/-
um
Weralugolla
OP / OPA

315/-
wm
Ancoombra
OP1

360/-
wm
Weralugolla
PEKOE/PEKOE1

435/-    
wm
Off Grades

Kiridiella

Yalta
BM
BM
330/-

330/-
Upper Gloucester
BP

325/-
Pambegama
BT

248/-
Bogoda
FNGS / FNGS1

280/-
Weralugolla
PFGS

295/-
Allen Valley
BOP1A

     330/-
Dust

kehelwela
DUST /DUST1

410/-
Strathdon CTC
PD

310/-
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MONTHLY AVERAGES – JANUARY, 2012
	
	   Orthodox                     CTC
	             Combined
	

	Uva High
	292.27
	              -
	291.76

	Western High
	348.48
	              -
	346.06

	Total High
	333.40
	303.63
	331.87

	Uva Medium
	299.63
	               -
	299.05

	Western Medium
	308.77
	               -
	306.44

	Medium Total
	305.22
	292.21
	303.84

	Low Grown
	364.48
	385.87
	365.11

	Grand Total
	349.15
	332.54
	348.39



COLOMBO AUCTION - GROSS SALE AVERAGES
Sale No.05 of 31st January, 2012

2012


2011

Weekly              Month                Year

Weekly      Year

                          To-date               To-date                           To-date
Uva High Grown
287.80               291.75                 291.29          332.44      343.19
Western High Grown
348.09               346.04                 344.84          381.98      386.02
High Grown
333.55               331.85                 330.73          370.01      374.42
Uva Medium
295.78               299.05                 298.93          344.36      354.85
Western Medium
306.58               306.44                 303.57          349.21      351.30
Medium Grown
302.74               303.84                 301.87          347.49      352.61
Low Grown
362.47               365.10                 364.94          396.90      408.15
Total
347.73               348.38                 348.03          382.79      392.03

DETAILS OF TEAS AWAITING SALE
          Sale of 14th /15th Feb’12

  Sale of 21st /22nd Feb. ‘12


Lots                 Qty (Kgs)
        Lots 
Qty (Kgs)

Low Grown Leafy                          4,105                1,979,904

   3,966            1,939,461
Low Grown Tippy

3,185                1,854,270
      2,883            1,675,583
High & Medium
1,091   
              594,838

   1,169               642,618
Off Grades                                      2,179   
           1,300,544

   2,225            1,358,578
Dusts


  600
              585,611

      630
   629,390
Supplementary                                   506
     
    84,272

      565                 90,851
Ex-Estate                                            874               1,013,482                        1,086
1,240,470

Total                                               12,540
           7,412,921                      12,524            7,576,951
    Weekly Private Sale Figures (From 30/01/2012 - 03/02/2012)                   -    39,894.00 kgs.

     Cumulative                           
                                                                -  281,152.00 kgs.
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CATALOGUES
Sale No. 08 of 21st/22ndFebruary, 2012
The Main Sale catalogue is closed on 01st February, 2012, whilst the Ex- Estate catalogue is closed on 01st February, 2012.
Sale No. 09 of 28th/29th February, 2012
The Main Sale catalogue is scheduled to close on 10th February, 2012,whilst the Ex- Estate catalogue will  

close on 09th February, 2012.

Sale No. 10 of 05th/06th March, 2012
The Main Sale catalogue is scheduled to close on 17th February, 2012,whilst the Ex- Estate catalogue will  

close on 16th February, 2012.

BROKERS’ ORDER -- SALE NO.07
Auction of 14th /15th  February, 2012 – Main Sale

                 Leafy/Tippy/Supplementary/BOP1A               
     H&M/Off Grades/Dust
                1. John Keells PLC                 
                            1. Bartleet Produce Marketing (Pvt.) Ltd
                2. Lanka Commodity Brokers 


    2. Ceylon Tea Brokers PLC
                3. Forbes & Walker Tea Brokers (Pvt.) Ltd          
    3. John Keells PLC     
                4. Eastern Brokers Ltd         

                4. Eastern Brokers Ltd
                5. Mercantile Produce Brokers (Pvt.) Ltd              
    5. Forbes & Walker Tea Brokers (Pvt.) Ltd  
                6. Bartleet Produce Marketing (Pvt.) Ltd                   6. Mercantile Produce Brokers (Pvt.) Ltd
                7. Ceylon Tea Brokers PLC                                        7. Lanka Commodity Brokers Ltd
                8. Asia Siyaka Commodities (Pvt.) Ltd                      8. Asia Siyaka Commodities (Pvt.) Ltd
     Auction of 15thFebruary, 2012 - Ex-Estate
1. John Keells PLC

2. Ceylon Tea Brokers PLC
3. Bartleet Produce Marketing (Pvt) Ltd

4. Asia Siyaka Commodities (Pvt.) Ltd
5. Forbes & Walker Tea Brokers (Pvt.) Ltd

6. Eastern Brokers Ltd
7. Mercantile Produce Brokers (Pvt.) Ltd
8. Lanka Commodity Brokers Ltd

LCBL APPROXIMATE SELLING TIMES – SALE NO.07
      Tuesday 14thFebruary 2012




 Wednesday 15thFebruary 2012

 Low Grown Tippy      :    9.45  a.m.                                                        Ex-Estate                 :   11.45 a.m.

 Low Grown  Leafy     :  10.15  a.m.

 Supplementary
        :    2.30  p.m.
      High & Medium         :  11.15  a.m.
 Dusts
                     :    2.45 p.m.
      BOP1A                       :    2.15  p.m.                                                        Off Grades               :    4.00 p.m.
 -/ Cont’d…(P8)
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OTHER MARKETS
Mombasa-  Sale No. 06  of 08th February, 2011

Strong demand for the 8.24m/kgs (129,045 packages) on offer with less teas remaining unsold (14.05%).

Brighter BP1s saw improved competition at firm to USC38 dearer while Mediums were well absorbed at USC5-42 above last levels. Lower Mediums were irregular ranging between USC4-6 dearer to easier by USC7-16. 

Brighter PF1s were well competed for as USC12-19 dearer while Mediums were a strong feature gaining USC4-31 following quality while Plainer types were irregular varying between USC4-12 dearer to easier by USC2-10 with some lines neglected.

Brighter PDUSTs were firm to dearer by up to USC12 while Mediums met improved inquiry and gained USC4-18. Lower Mediums were dearer by USC7-18. Plainer descriptions saw improved demand at USC4 to 26 but a few lines eased by up to USC8.

In the Secondary Catalogues BPs were firm to easier while the PFs were irregularly dearer. Clean well sorted coloury Fannings were discounted with some withdrawals but a few selected lines gained while similar Dusts were barely steady.

Pakistan Packers, Afghanistan, Egyptian Packers, Kazakhstan (CIS), Bazaar and Russia showed strong support while UK was active but continued selective. Yemen, other Middle Eastern countries and Sudan maintained interest while Iran was less active. Somalia was active at lower levels.

CTC Quotations and Highest Prices (USC)

	
	BP1
	PF1
	PD

	Best
	305-370
	326-355
	328-360

	Good Medium
	280-318
	318-340
	324-340

	Lower Medium
	142-202
	180-272
	278-308

	Plainer
	090-142
	105-228
	094-264
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CONGRATULATIONS..!

To

Pussellawa Plantations Limited 
for obtaining

Ethical Tea Partnership 
for “Hellbodde Estate”

   (The ETP is closely working with the Estate/Factory on the continuous improvement of the 
    welfare and working conditions of its workers, as well as on environmental sustainability)


World Crop Statistics (MKGS)
	
	Monthly
	Todate

	Country
	Month
	2010
	2011
	Difference +/-
	2010
	2011
	Difference +/-

	BANGLADESH
	Nov.
	6.96
	6.48
	-0.48
	54.52
	55.36
	0.8

	CHINA
	Aug
	129.0
	133.0
	4.00
	873.0
	962.0
	89.0

	INDONESIA
	Nov.
	5.10
	5.5
	0.40
	67.0
	56.3
	-10.7

	KENYA
	Nov.
	37.0
	36.8
	-0.20
	336.5
	330.7
	-5.8

	MALAWI
	Nov.
	0.9
	3.3
	2.40
	45.9
	42.6
	-3.3

	NORTH  INDIA
	Nov.
	70.8
	65.8
	-5.00
	682.7
	714.8
	32.1

	SOUTH INDIA
	Nov.
	23.1
	24.5
	1.40
	224.9
	222.7
	5.6

	SRI LANKA
	Dec.
	25.6
	25.4
	-0.20
	331.4
	328.3
	-3.1

	TANZANIA
	Aug
	0.92
	1.1
	0.15
	21.9
	22.1
	0.3

	UGANDA
	Sept.
	4.3
	2.5
	-1.87
	42.8
	36.5
	-6.3

	ZIMBABWE
	Sept.
	0.80
	0.3
	-0.50
	10.5
	10.2
	-0.3

	Total
	 
	304.52
	304.6
	0.10
	2,691.11
	2,781.58
	90.47


Courtesy “International Tea Committee Bulletin of Statistics”


08th February, 2012
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Low Grown 


Karagoda		BOP1		580/-


Halwitigala SH	OP1		630/-


*Ganganne	OP		430/-


*Andaradeniya Sup	OP		425/-


Sihara		OPA		495/-


Kuttapitiya Sup	PEKOE		560/-


Etambagahawila	PEKOE		540/-


Lumbini		PEKOE		540/-


*Yalta		PEKOE		510/-


*Arbour Valley	PEKOE1		630/-


*Andaradeniya Sup PEKOE1		620/-         


Suduwelipothahena Sup  BOP		500/-


Derangala Hills	BOP		495/-


*Kehelwela	BOP		490/-


*Andaradeniya Sup	BOPSP                  	510/-


K D U  Sup	BOPF SP		490/-


Hiniduma SH	FBOP		580/-


Kuruduwatte	FBOP1		500/-


*Andaradeniya Sup	FBOP1		490/-


*Diddenipotha	FBOP1		480/-


K D U Sup		FBOPF		595/-


Sherwood Sup	FBOPF		540/-


*Wattehena	FBOPF		495/-


N/Vithanakande	FBOPF1		510/-


*Arbour Valley	FBOPF1		500/-


Dellawa		FBOPF1		500/-


*Ganganee	FBOPF SP	1000/-


Dediyagala	FBOPFSP		1000/-


*Yalta		FBOPF EX SP	1000/-





Supplementary 


New Galagawa	FBOP		560/-


Green House	FBOP1		560-


Moragalla A1	FBOPF		860/-


Christombu	FBOPF1		460/-


*Yahaladuwa	FBOPF1		415/-


Dampahala	FBOPF SP		1130/-


Magedara		FBOPF EX SP	2670/-


*N/Galagawa	FBOPF EX SP	2110/-


Dust 


Mattakallie	DUST/DUST1 	500/-


*Kehelwela	DUST/DUST1	445/-


Cecilliyan	CTC	PD		460/-







































































































































































e	FBOPF EX SP	4010/-


	





Dust


Mattakellie	Dust1		520/-


*Kehelwala	Dust		390/-








Off Grades


Kelani		BOP1A		390/-


Avissawella	BM		430/-


Hingalgoda CTC	PF		480/-


Sarnia 		BP		380/-


Kelani		FNGS/FNGS1	360/-








Western Medium


Kenilworth	BOP		475/-


Craighead		BOP SP		490/-


Craighead		BOPF / BOPF SP	410/-


Craighead		BOP1 		520/-


Craihead		FBOP / FBOP1	510/-


*Orange Field	FBOP / FBOP1	500/-


Craihead		FBOPF / FBOPF1	495/-


Kenilworth	OP/OPA		520/-


Craighead		OP1		530/-


Cooroondoowatte	PEK / PEK1	460/-





Western High


Waltrim		BOP		550/-


Brunswick		BOP SP		410/-


Brunswick		BOPF / BOPF SP	495/-


Nadoo Totem	BOP1		380/-


Nadoo totem	FBOP / FBOP1	480/-


Inverness		FBOPF / FBOPF1	475/-


Nadoo totem	OP/OPA		320/-


Inverness		OP1		480/-


++Kirkoswald	PEK / PEK1	700/-


       	


Nuwara Eliyas


Lovers Leap	BOP		365/-


Mahagastotte	BOP		365/-


Mahagastotte 	BOPF / BOPF SP	340/-


Tommagong	FBOP/FBOP1	480/-


Mahagastotte 	PEK1		570/-








Uva Medium


Halpewatte Uva	BOP		480/-


Halpewatte Uva	BOP SP		425/-


El Teb		BOPF / BOPF SP	335/-


Sarnia Plaiderie	BOP1		510/- 


Dickwella		FBOP / FBOP1	500/-


Maratenne		FBOP / FBOP1	500/-


Meddekande	FBOPF / FBOPF1	475/-


Adawatte		OP/OPA		435/-


Dickwella		OP1		455/-


Sarnia Plaiderie 	PEK / PEK1	460/-





Uva High 


Bandara Eliya	BOP		340/-


Uvakellie		BOP SP		330/-


Bandara Eliya	BOPF / BOPF SP	355/-


Gonamotawa 	BOP1		380/-


Uva Highlands	FBOP / FBOP1	465/-


Templehurst	FBOPF / FBOPF1	405/-


*Poilakanda	OP/OPA		315/-


Mount Uva	OP/OPA		315/-


Aislaby		OP1		345/-


Ampittiakande	PEK/PEK1	360/-





Uda Pussellawas


Liddesdale		BOP		310/-


Liddesdale		BOPF / BOPF SP	340/-


Maha Uva		FBOP / FBOP1	360/-


Mooloya		FBOPF / FBOPF1	360/-


*Mooloya		OP/OPA		240/-


*Mooloya		OP1		260/-


*Mooloya		PEK / PEK1	400/-





Off Grades


Wewalkandura 	BM		375/-


Great  western	BP		415/-


Nawalakanda	FNGS/FNGS1	375/-


Hingalgoda CTC	PFGS		410/-


Inverness		BOP1A		360/-


Derangala hills	BOP1A		345/-


*Arbour valley	BOP1A		335/-


*Bogoda Group	BOP1A		335/-





                





ERRATUM


Sale of 31st Jan/1st Feb 2012





CTC Medium Top Price for BPsp


*Kellebokke Rs.315/-








